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Abstract. The main strategic goal for the socio-economic development of the country is innovation. In
the modern post-industrial economy, one of the most important target areas for innovation, along with
the sphere of material production, is the financial sphere. Financial innovations have a positive impact
not only on the economic development of any society, but it also contributes to the wellbeing of the
population and improvement of their standard of living. The need to actively introduce financial
innovations today is dictated by a number of objective factors: Strengthening competition between
banks; Financial globalization — that is expressed in the process of capital flow; Increase in the financial
literacy of society.

However, the initiators of financial innovation today are not only banks. The current stage of
development of the banking sector is characterized by a significant increase in the role of non-bank credit
institutions. The increasing expansion of nonbank financial institutions, which are full-fledged
participants in the banking market, offering identical products and services, forces commercial banks not
only to improve the quality of offered products, but also to develop new ones. All this leads to the need
for a deep and comprehensive research in financial innovations, including study of theoretical,
methodological and applied issues for the future implementation in financial institutions.
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